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6RVLDDOLnsMDsWHUYH\GHQKXROORQsYDOYRQQDVWDsDQQHWXQsODLQs§ks�0QsMDs9DOYLUDQs
PllUl\NVHQs7u§2§VsPXNDLQHQsSDOYHOX\NVLN|QsRPDYDOYRQWDVXXQQLWHOPD 

NlWltRPDYDOYRQWDVXXQQLWHOPDDtRQtSlLYLWHWW\tYLLPHNVLt2.k.1k010ö 

 
NlOOltRPDYDOYRQWDVXXQQLWHOPDOODtYDOYRWDDQtDOODtNHUURWXQtSDOYHOX\NVLN|QtWRLPLQWDDtMDt
SDOYHOX\NVLN|VVltPDKGROOLVHVWLtNl\WHWW\MHQtDOLKDQNNLMRLGHQtWRLPLQQDQtODDWXDtMDt
DVLDQPXNDLVXXWWDtVHNltDVLDNDVytMDtSRWLODVWXUYDOOLVXXWWDkt 

RHOYROOLVXXVtODDWLDtSDOYHOX\NVLNN|NRKWDLQHQtRPDYDOYRQWDVXXQQLWHOPDtSHUXVWXXt
VRVLDDOLytMDtWHUYH\GHQKXROORQtYDOYRQWDODLQtsj6.30102ut0jt�-QtMDtVHQtSHUXVWHHOODt
ODDGLWWXXQtRDOYLUDQtPllUl\NVHQt.30106ktHLNlOLtSDOYHOXQWXRWWDMDOODtRQtNDNVLtWDLt
XVHDPSLDtSDOYHOX\NVLN|LWlptRQtSDOYHOXQWXRWWDMDQtODDGLWWDYDtNXQNLQtSDOYHOX\NVLN|Qt
OLVlNVLtRPDYDOYRQWDRKMHOPDkt@DOYHOX\NVLN|OOltWDUNRLWHWDDQtWRLPLQQDOOLVHVWLtMDt
KDOOLQQROOLVHVWLtMlUMHVWHWW\ltNRNRQDLVXXWWDptMRVVDtWXRWHWDDQtVRVLDDOLytMDt
WHUYH\VSDOYHOXLWDktKRNDLVHOODtSDOYHOX\NVLN|OOltRQtOlKW|NRKWDLVHVWLtRPDWtQLPHW\Wt
YDVWXXKHQNLO|WktN\\SLOOLVHVWLtNXQWRXWXV\ULW\NVLVVltRQtYDLQt\NVLtSDOYHOX\NVLNN|ptMRVVDt
YRLtNXLWHQNLQtROODtXVHLWDtHULtSDOYHOXSLVWHLWltsWRLPLSLVWHLWluk 
 
8PDYDOYRQWDVXXQQLWHOPDQtWDUNRLWXNVHQDtRQtNHVNLWW\ltHULW\LVHVWLtULVNLHQt
WXQQLVWDPLVHHQtMDtULVNLHQtHQQDOWDtHKNlLV\\QtNRQNUHHWWLVLQt
RPDYDOYRQWDVXXQQLWHOPDDQtNLUMDWWDYLQtNHLQRLQkt8PDYDOYRQWDVXXQQLWHOPDtHLtROHt
VWUDWHJLQHQtDVLDNLUMDptYDDQtNl\WlQQ|QtKRLWRytMDtNXQWRXWXVW\|QtDSXYlOLQHptMRWDt
SlLYLWHWllQtWDUSHHQtPXNDLVHVWLptMROOHLtRPDYDOYRQWDVXXQQLWHOPDQtVHXUDQQDVWDt
MXONDLVWDtPXXWDtMXONLVWDtWLHWRDk 

NlPltRPDYDOYRQWDVXXQQLWHOPDtRQtODDGLWWXt9XRPHQtYXQWRXWXV\ULWWlMlWtU\-Qt
PDOOLSRKMDQtDYXOODk 

 

2PDYDOYRQWDVXXQQLWHOPD 

.k @DOYHOXQWXRWWDMDDptSDOYHOX\NVLNN|ltMDtWRLPLQWDDtNRVNHYDWtWLHGRWs 
 
.k.s@DOYHOXQWXRWWDMDQtSHUXVWLHGRW- 

 
UULW\NVHQtYLUDOOLQHQtQLPL-t@XKHWHUDSHXWWLtPOODtglPlOlLQHQ 
\yWXQQXV-t2ö12j.1y6 
\KWH\VWLHGRW-t16r jhj 1öht62ptHOOD)SXKHWHUDSHXWWLHOODkIL 

 
 

t.k0t@DOYHOX\NVLNN|tMDtSDOYHOXSLVWHtWDLtSDOYHOXSLVWHHWptMRLWDtWlPltVXXQQLWHOPDtNRVNHHt
sSDOYHOX\NVLN|QtSHUXVWLHGRWu- 

 
@DOYHOX\NVLNN|-t@XKHWHUDSHXWWLtPOODtglPlOlLQHQ 
 
NlKlQtSDOYHOX\NVLNN||QtNXXOXYDWtVHXUDDYDWtSDOYHOXSLVWHHWptMRLVVDtSDOYHOXDtDQQHWDDQ- 
 

x @DOYHOXSLVWHt.-t@XKHWHUDSHXWWLtPOODtglPlOlLQHQtSXKHWHUDSLDSDOYHOXWpt
NRWLNl\QWHMltVHXUDDYLHQtNXQWLHQtDOXHHOOD-tPVSRRptgHOVLQNLtMDtRDQWDDk 
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@DOYHOXWtMDtQLLGHQtYDVWXXKHQNLO|WptMRWNDtWlPltVXXQQLWHOPDtNlVLWWll- 
 

t@XKHWHUDSLDptYDVWXXKHQNLO|tPOODtglPlOlLQHQ 
 

 
.k2t@DOYHOXWptWRLPLQWDyDMDWXVtMDtWRLPLQWDSHULDDWWHHW 

 
3DOYHOX\NVLNN|lWDUMRDDlSXKHWHUDSLDSDOYHOXLWDlSDOYHOXSLVWHLGHQlVLMDLQWLNXQWLHQl
DOXHHOODlMDlOlKLDOXHLOODlö(VSRRjl+HOVLQNLjl9DQWDD lNRWLNl\QWHLQlpl3DOYHOXLWDlWDUMRWDDQl
P\|VlVRYHOWXYLQlRVLQlHWlSDOYHOXLQDjlNXWHQlHWlNXQWRXWXNVHQDp 
 
9XRVLWDVROODlDUYLRLGXWlDVLDNDVolMDlSRWLODVPllUlWlMDloU\KPlWjlMRLOOHlSDOYHOXDl
WXRWHWDDQml9XRVLWDVROODl\ULW\NVHOOllRQlQRLQlndlNXQWRXWXVDVLDNDVWDp 
 
3DOYHOXLWDlWXRWHWDDQl.HODQlYDDWLYDQDlOllNLQQlOOLVHQllNXQWRXWXNVHQDlMDl
PDKGROOLVHVWLlP\|VlLWVHlPDNVDYLOOHlDVLDNNDLOOHp 
 
.XQWRXWXVSDOYHOXLWDlHLlDLQDNDDQlWRLVWDLVHNVLlKDQNLQWDlWRLVHOWDlDOLKDQNNLMDOWDp 

 
 
0k §VLDNDVytMDtSRWLODVWXUYDOOLVXXV 

 
0k.t@DOYHOXLGHQtODDGXOOLVHWtHGHOO\W\NVHW 

 
)XYDXVsWRLPHQSLWHLVWldsMRLOODsSDOYHOX\NVLN|Qs\ULWWlMlsKXROHKWLLsWlPlQs
VXXQQLWHOPDQsWRWHXWXPLVHVWD 

 
x YRKGDVVDt.k0tPDLQLWWXtYDVWXXKHQNLO|tsUULWWlMlutRQtYDVWXXVVDt\ULW\VWRLPLQQDVVDt

V\QW\QHLVWltRQJHOPDWLODQWHLVWDtQRUPDDOLQDtW\|DLNDQDk 
x UULWWlMltYDVWDDtWHUDSLDVXXQQLWHOPLHQtWRWHXWXPLVHVWDtVHNltPDKGROOLVLVWDtKDDVWHLVWDt

WDLtYDDUDWLODQWHLVWDtWHUDSLDVXXQQLWHOPLHQtWRWHXWXPLVHVVDktUULWWlMltRQtMlUMHVWlQ\Wt
LWVHOOHHQtPDKGROOLVXXGHQtXONRSXROLVHHQtW\|QRKMDXNVHHQk 

x UULWWlMltWl\GHQQ\VNRXOXWWDXWXXtHULOOLVHQtWl\GHQQ\VNRXOXWXVVXXQQLWHOPDQt
PXNDLVHVWLk 

x UULWWlMlltWRLPLLtDVLDNNDLGHQVDtYDVWXXWHUDSHXWWLQDtMDtWDUYLWWDHVVDtDVLDNNDLOOHt
YRLGDDQtVRSLDtXONRSXROLQHQtYDVWXXWHUDSHXWWLtHVLPHUNLNVLtUULWWlMlQtSRLVVDRORQt
DMDNVLptPLNlOLtNXQWRXWXNVHQtNHVNH\WWlPLQHQtSRLVVDRORQtDMDNVLtHLtROHt
WDUNRLWXNVHQPXNDLVWDtWDLtPDKGROOLVWDk 

x UULW\NVHVVltQRXGDWHWDDQtVHXUDDYLDtSDOYHOXDtWDUNHQWDYLDtSDOYHOXNXYDXNVLDtWDLt
ODDWXVWDQGDUGHMD3ODDWXNlVLNLUMRMD-tYHODQtSDOYHOXNXYDXVtMDtSXKHWHUDSHXWLQt
DPPDWWLHHWWLVHWtRKMHHWk 
 

 
0k0 RDVWXXtSDOYHOXMHQtODDGXVWD 

 
 

x YRKGDVVDt.k0tPDLQLWWXt\ULWWlMltRQtWHUYH\VSDOYHOXLVWDtYDVWDDYDtKHQNLO|ptMRNDtYDVWDDt
SDOYHOXMHQtODDGXVWDtNDLNLVVDtWLODQWHLVVDkt@DOYHOXVWDtYDVWDDYDt\ULWWlMltRQtNRXOXWHWWXtMDt
RDOYLUDQtYDOYRPDtWHUYH\GHQKXROORQtDPPDWWLKHQNLO|LVWltDQQHWXQtODLQtsrrd3.dd6ut
WDUNRLWWDPDtDPPDWWLKHQNLO|k 

x RDVWXXKHQNLO|tRQt\NVLQ\ULWWlMlQltNLLQWHlVWLtPXNDQDtSDOYHOX\NVLN|QtSlLYLWWlLVHVVlt
WRLPLQQDVVDk 
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0k2 §VLDNNDDQtMDtSRWLODDQtDVHPDtMDtRLNHXGHW 

 
AVLDNNDDQsRLNHXVsK\YllQsNRKWHOXXQsMDsKRLWRRQ 
 
KRNDLVHOODtRQtRLNHXVtWXOODtNRKGHOOXNVLtMDtNRKGDWXNVLtDLQDtDVLDQPXNDLVHVWLtDVLDNNDLGHQt
WDXVWDVWDtWDLtYDPPDVWDtULLSSXPDWWDktKRNDLVHOODtRQtRLNHXVtODDGXOWDDQtK\YllQtWHUYH\GHQyt
MDtVDLUDDQKRLWRRQktKRNDLVHQtKRLWRtRQtMlUMHVWHWWlYltMDtKlQWltRQtNRKGHOWDYDtVLWHQptHWWHLt
KlQHQtLKPLVDUYRDDQtORXNDWDtVHNltVLWHQptHWWltKlQHQtYDNDXPXVWDDQtMDtKlQHQt
\NVLW\LV\\WWllQtNXQQLRLWHWDDQkt@RWLODDQtlLGLQNLHOLptKlQHQt\NVLO|OOLVHWtWDUSHHQVDtMDt
NXOWWXXULQVDtRQtPDKGROOLVXXNVLHQtPXNDDQtRWHWWDYDtKlQHQtKRLGRVVDDQtMDtNRKWHOXVVDDQt
KXRPLRRQkt5lLVWltRLNHXNVLVWDtVllGHWllQtWDUNHPPLQtODLVVDtSRWLODDQtDVHPDVWDtMDt
RLNHXNVLVWDtsSRWLODVODNLptjhr3.dd0uk 
 
3RWLODVODLQsPXNDLVHWsPXXWsRLNHXGHWdsNXWHQsWLHGRQVDDQWLRLNHXGHWsMDs
LWVHPllUllPLVRLNHXGHW 
 
§VLDNNDLGHQtRLNHXNVLHQtWRWHXWXPLVHVVDtQRXGDWHWDDQtSRWLODDQtDVHPDVWDtMDtRLNHXNVLVWDt
DQQHWWXDtODNLptHULW\LVHVWLtODLQtrt�-lltMRQNDtPXNDDQtDVLDNNDDOODtRQtRLNHXVtVDDGDtWLHWRDt
HULODLVLVWDtKRLWRytMDtMDWNRKRLWRYDLKWRHKGRLVWDtNXWHQtDVLDNNDDQtYDOLQQDQYDSDXWHHQtWDLt
MXONLVHVWLtMlUMHVWHW\QtKRLGRQtVXRUDKDQNLQWRLKLQtOLLWW\YLVWltN\V\P\NVLVWlptVHNltHULW\LVHVWLt
SRWLODDQtDVHPDVWDtMDtRLNHXNVLVWDtDQQHWXQtODLQtöt�-QtHOLtSRWLODDQtLWVHPllUllPLVRLNHXWHHQt
OLLWW\YLVVltN\V\P\NVLVVlktRLLWDWXQtöt�-QtQRMDOODtSRWLODDOODtRQtRLNHXVtWXOODtKRLGHWXNVLt
\KWHLV\PPlUU\NVHVVltKlQHQtNDQVVDDQktKRVtSRWLODVtNLHOWl\W\\tMRVWDLQtWLHW\VWlt
KRLWRWRLPHQSLWHHVWlptRQtSRWLODVWDtKRLGHWWDYDtPXXOODtOllNHWLHWHHOOLVHVWLtK\YlNV\WWlYlOOlt
WDYDOODk 
 
UULWWlMltHLtNl\WltNXQWRXWXNVHVVDtYDUVLQDLVLDtUDMRLWXVWRLPHQSLWHLWlktHLNlOLt
UDMRLWXVWRLPHQSLWHLWltROLVLtNl\W|VVlptQLLVWltWHKWlLVLLQtHULOOLVHWtODLQtHGHOO\WWlPlWtSllW|NVHWt
MDtHWXNlWHLVHWtVXXQQLWHOPDWtVHNltPHUNLQQlWtP\|VtWlKlQtRPDYDOYRQWDVXXQQLWHOPDDQt
HULOOLVHQt´UDMRLWXVWRLPHQSLWHHW´tRWVLNRQtDOOHktADMRLWXVWRLPHQSLWHLGHQtRQtOlKW|NRKWDLVHVWLt
SHUXVWXWWDYDtODNLLQtMDtQHtRYDWtDLQDtYLLPHVLMDLQHQtNHLQRktELVlWLHWRDtRDOYLUDQt
UDMRLWXVWRLPHQSLWHHWtyVLYXOODk 
 
/DVWHQVXRMHOX 
 
NHUYH\GHQKXROORQtDPPDWWLKHQNLO|LGHQtYHOYROOLVXXGHVWDtWHKGltODVWHQVXRMHOXLOPRLWXVt
QRXGDWHWDDQtVLWlptPLWltODVWHQVXRMHOXODLQt0rt�-VVltRQtVllGHWW\ktNHUYH\GHQKXROORQt
DPPDWWLKHQNLO|LOOltRQtODNLLQtSHUXVWXYDtYHOYROOLVXXVtODVWHQVXRMHOXLOPRLWXNVHQt
WHNHPLVHHQtK\YLQYRLQWLDOXHHOOHptPXWWDtLOPRLWXVtYRLGDDQtWHKGltP\|VtODVWHQVXRMHOXODLQt0rt
Dt�-QtQRMDOODt\KGHVVltODSVHQtWDLtKlQHQtYDQKHPSDQVDtNDQVVDkt 
 
NHUYH\GHQKXROORQtDPPDWWLKHQNLO|LOOltHLtROHtRLNHXWWDtSLGlWWl\W\lt
ODVWHQVXRMHOXLOPRLWXNVHQtWHNHPLVHVWlptPLOORLQtKHtRYDWtWHKWlYlVVllQtVDDQHHWtWLHWllt
ODSVHVWDptMRQNDtKRLGRQtMDtKXROHQSLGRQtWDUYHptNHKLW\VWltYDDUDQWDYDWtRORVXKWHHWtWDLtRPDt
Nl\WWl\W\PLQHQtHGHOO\WWlltPDKGROOLVWDtODVWHQVXRMHOXQtWDUSHHQtVHOYLWWlPLVWlkt
EDVWHQVXRMHOXLOPRLWXNVHQtWDUNRLWXNVHQDtRQtDLQDtODVWDtNRVNHYDQtWXHQtWDUSHHQt
VHOYLWWlPLQHQk 
 

 
IRLWRRQsSllV\ 

UULWWlMlt\OOlSLWlltPDKGROOLVXXNVLHQtPXNDDQtMXONLVHVWLt\ULW\NVHQtQHWWLVLYXLOODtWLHWRDt\ULW\NVHQt
DVLDNDVSDLNNDWLODQWHHVWDtMDtSDOYHOHHtDVLDNNDLWDtLOPDQtDLKHHWRQWDtYLLY\W\VWlktHLNlOLt
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DVLDNNDDOOHtHLtN\HWltWDUMRDPDDQtKRLWRDtNRKWXXOOLVHVVDtPllUlDMDVVDptWlVWltNHUURWDDQtKRLWRRQt
KDNHXWXYDOOHtDVLDNNDDOOHtDLQDtHULNVHHQk 

§VLDNNDDWtSllVHYlWtKRLWRRQtYDUDDPDOODtSDOYHOXQtUULWWlMlQtLWVHQVltNDXWWDptMRNRt
KHQNLO|NRKWDLVHVWLtDVLRLPDOODtWDLtSXKHOLPLWVHk 
 
7HUDSLDVXKWHHQsDORLWXV 
 
NHUDSLDVXKWHHQtDOXVVDtDVLDNNDDVWDtYDVWXXVVDtROHYDtUULWWlMlWHUDSHXWWLtNDUWRLWWDDtDVLDNNDDQt
WDUSHHWtMDtNXQWRXWXNVHQtWDYRLWWHHWptVHNltVRSLLtSLWNlDLNDLVHNVLtWDUNRLWHWXQtDVLDNNDDQtNDQVVDt
HULOOLVHQtWHUDSLDVXXQQLWHOPDQt\NVLW\LVNRKGLVWDkt§VLDNNDDQtNDQVVDtODDGLWWDYDt
WHUDSLDVXXQQLWHOPDtSHUXVWXXtHULOOLVHHQtDVLDNNDDQtNXQWRXWXVVXXQQLWHOPDDQkt
NHUDSLDVXXQQLWHOPDtXXGLVWHWDDQtXXGHQtNXQWRXWXVMDNVRQtDONDHVVDtWDLtNHUUDQtYXRGHVVDk 

TSlDVLDOOLVHQsNRKWHOXXQsSXXWWXPLQHQsMDsSRWLODVDVLDYDVWDDYD 

HLNlOLtDVLDNDVtWXOHHtHSlDVLDOOLVHVWLtNRKGHOOXNVLptYRLtDVLDNDVtROODtVXRUDDQtSXKHOLPLWVHtWDLt
NLUMHLWVHt\KWH\GHVVlt\ULW\NVHQtNRKGDVVDt.k0tPDLQLWWXXQtUULWWlMllQtHSlDVLDOOLVHQtNRKWHOXQt
RLNDLVHPLVHNVLktUULWWlMltNLUMDDtDVLDNNDDOWDtVDDGXQtLOPRLWXNVHQtPXLVWXWXNVHQDtMDtYDUPLVWDDt
LOPRLWXNVHVVDtNHUURWWXMHQtHSlNRKWLHQtSRLVWXPLVHQkt@RWLODDOODtRQtP\|VtRLNHXVtVDDGDtDOXHHQt
SRWLODVDVLDYDVWDDYDOWDtOLVlWLHWRMDtSRWLODDQtRLNHXNVLVWDDQk 

NlVVltRPDYDOYRQWDVXXQQLWHOPDVVDtRQtSRWLODVDVLDYDVWDDYLVWDtNHUWRYDtNRKWDptMRVWDtDVLDNDVt
VDDtWDUYLWWDHVVDtOLVlWLHWRMDtSRWLODDQtRLNHXNVLVWDDQktUULWWlMltRQtNRXOXWWDQXWtLWVHllQtSRWLODLGHQt
RLNHXNVLDtNRVNHYDVWDtODLQVllGlQQ|VWlkt9HNlt\NVLW\LVWHQt\ULW\VWHQtHWWltMXONLVHQt
WHUYH\GHQKXROORQtDVLDNNDLWDtQHXYRWDDQtK\YLQYRLQWLDOXHHQtSRWLODVytMDtVRVLDDOLDVLDYDVWDDYLHQt
QHXYRQQDVWDptMRQNDtDXNLRORDMDWtMDt\KWH\VWLHGRWtRKHVVD- 
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§VLDNNDLGHQtLWVHPllUllPLVRLNHXWWDtNXQQLRLWHWDDQtWl\VLPllUlLVHVWLptHLNltDVLDNNDDQt
LWVHPllUllPLVRLNHXWWDtUDMRLWWDYLDtWRLPHQSLWHLWltNl\WHWlktHLNlOLtUDMRLWWDPLVWRLPHQSLWHLWlt
MRXGXWDDQtNl\WWlPllQptPXXWHWDDQtWlWltRPDYDOYRQWDVXXQQLWHOPDDkt 

YXQWRXWXVtRQtYDSDDHKWRLVWDtMDtSRWLODDOODtRQtDLQDtPDKGROOLVXXVtNLHOWl\W\ltWlOOHtWDUMRWWDYLVWDt
WHUDSLDWRLPHQSLWHLVWlktHHQHVW\NVHNlVtNXQWRXWXPLQHQtHGHOO\WWlltW\\SLOOLVHVWLtDVLDNNDDOWDt
P\|VtRPDDtDNWLLYLVXXWWDtMDtPRWLYDDWLRWDtNXQWRXWXPLVHQVDtWXNHPLVHNVLptMRKRQtS\ULWllQt
W\\SLOOLVHVWLtSllVHPllQtDVLDNNDDQtPRWLYRLQQLOODptRKMDXNVHOODtMDtKDUMRLWXNVLOODktUULW\NVHOOltHLt
ROHtHULOOLVLltDVLDNNDDQtLWVHPllUllPLVRLNHXGHQtYDKYLVWDPLVHNVLtODDGLWWXMDtRKMHLWDtWDLt
VXXQQLWHOPLDkt§VLDNNDLGHQtW\\W\YlLV\\WWltVHXUDWDDQtVllQQ|OOLVHVWLtN\V\PlOOltQlLGHQt
W\\W\YlLV\\GHVWlt\ULW\NVHQtWDUMRDPDDQtSDOYHOXXQk 
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0k6 HXLVWXWXVWHQtNlVLWWHO\ 
 

x §VLDNNDLOODtWDLtQlLGHQtODLOOLVHOODtHGXVWDMDOODtRQtSRWLODDQtDVHPDVWDtMDtRLNHXNVLVWDtDQQHWXQt
ODLQt2tOXYXQt.1t�-QtQRMDOODtRLNHXVtWHKGltKRLGRVWDDQtWDLtNRKWHOXVWDDQtYDSDDPXRWRLQHQt
PXLVWXWXVtUULWWlMlOOHktH\|VtSRWLODDQtRPDLVHOODtWDLtOlKHLVHOOltRQtRLNHXVtWHKGltPXLVWXWXVpt
MRVtSRWLODVtHLtVLLKHQtLWVHtN\NHQHk 

x UULWWlMltNlVLWWHOHHtSRWLODDQtDQWDPDWtPXLVWXWXNVHWtMDtYDUPLVWDDtHSlNRKWLHQtNRUMDDPLVHQt
YLLS\PlWWlkt9DDGXVWDtPXLVWXWXNVHVWDtMDtVHQtSHUXVWHHOODtWHKG\LVWltKRLWRRQtOLLWW\YLVWlt
UDWNDLVXLVWDtWHKGllQtPHUNLQWltPXLVWXWXNVHQtDQWDQHHQtSRWLODDQtSRWLODVDVLDNLUMRLKLQk 

x HXLVWXWXNVHWtMDtQLLGHQtSHUXVWHHOODtWHKG\WtWRLPLQQDQtRLNDLVXXQtOLLWW\YlWtWRLPHWt
NlVLWHOOllQtVRYHOWXYLQtRVLQtOlSLtDVLDNNDDQtNDQVVDtMDtDVLDVVDtWHKW\MHQtRLNDLVXMHQtSRKMDOWDt
WHKGllQtWDUSHHOOLVHWtPXXWRNVHWt\ULW\NVHQtWRLPLQWDSURVHVVHLKLQtWDLtWlKlQt
RPDYDOYRQWDVXXQQLWHOPDDQk 

 
0kr gHQNLO|VW| 
 

x UULW\NVHQtKHQNLO|NXQWDtNRRVWXXt\NVLQ\ULWWlMlQltWRLPLYDVWDtWHUYH\GHQKXROORQt
DPPDWWLODLVHVWD- 
 
@XKHWHUDSHXWWLtPOODtglPlOlLQHQt 
 
 

x UULW\NVHVVltHLtNl\WHWltYXRNUDW\|YRLPDDk 
 

x EDVWHQtMDtLNllQW\YLHQtSDULVVDtW\|VNHQWHOHYltRQtYHOYROOLQHQtHVLWWlPllQtHQQHQt
SDONNDXVSllW|VWllQtRLNHXVUHNLVWHULNHVNXNVHQtDOOHtötNNtLNlLVHQtULNRVWDXVWDRWWHHQkt
.k.k010rtDONDHQtULNRVWDXVWDRWHtYDDGLWDDQtP\|VtYDPPDLVWHQtSDULVVDtW\|VNHQWHOHYLOWlt
WHUYH\GHQKXROORQtDPPDWWLODLVLOWDktUULWWlMlQtULNRVWDXVWDRWWHHQtWDUNLVWDPLVHVWDtRQt
YDVWXXVVDtUULWWlMlQtWRLPLQWDDtYDOYRYDtDOXHKDOOLQWRYLUDVWRtWDLtRDOYLUDk 
 

TQVLDSXYDOPLXV 

UULWWlMlt\OOlSLWlltRPDDtKHQNLO|NRKWDLVWDtHQVLDSXYDOPLXWWDDQtDVLDQPXNDLVLQt
NRXOXWXNVLQp 

 
0kö §VLDNDVytMDtSRWLODVW\|K|QtRVDOOLVWXYDQtKHQNLO|VW|QtULLWWlY\\GHQtVHXUDQWD 
 

x YXQWRXWXVSDOYHOXWtRYDWtW\\SLOOLVHVWLtNDVYRNNDLQt\KGHQtWHUDSHXWLQtDQWDPLDt
WHUYH\VSDOYHOXLWDptMRWNDtHLYlWtW\\SLOOLVHVWLtWRWHXGXtODLQNDDQptMRVtWHUDSHXWWLtWDLtDVLDNDVt
SXXWWXYDWktUULWWlMltVHXUDDtDVLDNNDLGHQtKRLWRRQtSllV\ltMDtNXQWRXWXNVHQtWRWHXWXPLVWDkt
UULWWlMltWLHGRWWDDtYDSDXWXYLVWDtDVLDNDVSDLNRLVWDtYHUNNRVLYXLOODDQk 
 

x UULWWlMltKDOOLQQRLtW\|NXRUPDDQVDtVLWHQptHWWltW\|NXRUPDtHLtPXRGRVWXtOLLDQt
NXRUPLWWDYDNVLtMDtHWWltDVLDNNDLGHQtNXQWRXWXPLVHOODtRQtDLQDtROHPDVVDtRQQLVWXPLVHQt
HGHOO\W\NVHWk 
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x YXQWRXWXVDODOODtHULW\LVLltODNLLQtSHUXVWXYLDtKHQNLO|VW|PLWRLWXNVLDtHLtROHktHLNlOLtSDOYHOXQt
WLODDMDWptNXWHQtYHODtWDLtK\YLQYRLQWLDOXHHWptHVLWWlYlWtKHQNLO|VW|QtPllUlltWDLtODDWXDt
NRVNHYLDtYDDWLPXNVLDptQLLWltQRXGDWHWDDQk 

 
0kj HRQLDODLQHQt\KWHLVW\|tMDtSDOYHOXQtNRRUGLQRLQWL 

 
x UKWHLVW\|tK\YLQYRLQWLDOXHHQtMDtPXLGHQtWHUYH\GHQKXROORQtWDLtVRVLDDOLKXROORQtWRLPLMRLGHQt

NDQVVDtMlUMHVWHWllQtVRSLPXNVHQtPXNDLVHOODtWDYDOODtMDtWDUSHHOOLVHOODtPllUlOOlt
KRLWRQHXYRWWHOXMDktNlPlQtOLVlNVLtPRQLDODLVWDt\KWHLVW\|WltYRLGDDQtWHKGltHVLPHUNLNVLt
DVLDNNDDQtNRWLNl\QWLHQ3DUNL\PSlULVW|Nl\QWLHQt\KWH\GHVVltWDLtHULOOLVLOOlt
YHUNRVWRNl\QQHLOOlptVHNltP\|VtSXKHOLPLWVHtMDtVXRMDWXOODtVlKN|SRVWLOODk 

 
 

0kh NRLPLWLODWtMDtYlOLQHHW 
 
 
NlPlQtWRLPLQWD\NVLN|QtRPDYDOYRQWDVXXQQLWHOPDtNDWWDDtVHXUDDYDWtI\\VLVHVWLt
SDOYHOXSLVWHHW- 
 

x UULW\NVHOOltHLtROHtHULOOLVLltWRLPLWLORMDktYDLNNLtWHUDSLDNl\QQLWtVXRULWHWDDQt
DVLDNNDDQtOXRQDtHULOOLVLQltNRWLyptNRXOXyptSlLYlNRWLytWDLtDUNL\PSlULVW|Nl\QWHLQlk 

 
 

)l\WHWWlYLHQsYlOLQHLGHQsKXROWRsMDsSHUHKG\W\V 
 
UULWWlMltYDVWDDtWRLPLDOXHHOODQVDtNl\WHWWlYLHQtYlOLQHLGHQtDVLDQPXNDLVHVWDtKXROORVWDtMDt
UULWWlMltSHUHKW\\tWDLtNRXOXWWDXWXXtODLWWHLGHQtNl\WW||QtHQQHQtODLWWHLGHQtNl\WW||QRWWRDk 

 
t 
 

0kd EllNLQQlOOLVHWtODLWWHHWptWLHWRMlUMHVWHOPlWtMDtWHNQRORJLDQtNl\WW| 
 
 

3RWLODVWLHWRMlUMHVWHOPlW 
 
Yl\W|VVltROHYDtSRWLODVWLHWRMlUMHVWHOPltWl\WWlltDVLDNDVWLHWRODLQtsODNLtj1230102ut
YDDWLPXNVHWtMDtVHtO|\W\\tRDOYLUDQtWLHWRMlUMHVWHOPlUHNLVWHULVWlktHDKGROOLVHQtXXGHQt
MlUMHVWHOPlQtO|\W\PLQHQtWLHWRMlUMHVWHOPlUHNLVWHULVWDtWDUNLVWHWDDQtUULWWlMlQtWRLPHVWDt
HQQHQtMlUMHVWHOPlQtNl\WW||QRWWRDkt@RWLODVWLHWRMlUMHVWHOPltRQtOLLWHWW\tYDQWDy
SDOYHOXLGHQtSRWLODVWLHWRYDUDQWRRQptPLNltWDUNRLWWDDtVLWlptHWWlt\ULW\NVHQtDVLDNNDLGHQt
SRWLODVWLHGRWtNLUMDWDDQtYDQWDySDOYHOXLKLQkt§VLDNDVtYRLt8PDNDQWDySDOYHOXVWDt
PllULWHOOltOXRYXWHWDDQNRtWLHWRMDtYDQWDySDOYHOXLGHQtNDXWWDtVlKN|LVHVWLtPXLOOHtVRVLDDOLyt
MDtWHUYH\GHQKXROORQtSDOYHOXQWXRWWDMLOOHtKRLGRQtWDUSHHQtQLLQtHGHOO\WWlHVVlk 
 
TWlYDVWDDQRWWRsWDLsHWlWHUDSLD 
 
PWlSDOYHOXLWDtNl\WHWllQtWLHWRWXUYDOOLVHOODtWDYDOODtVLWHQptHWWltDVLDNDVtRQtOXRWHWWDYDVWLt
WXQQLVWHWWDYLVVDktPQQHQtNDVYRNNDLQtDONDQHHQtWHUDSLDQtVLLUWlPLVWltHWlWHUDSLDNVLt
YDUPLVWXWDDQtNXQWRXWXMDyDVLDNNDDQtWLHWRWHNQLVLVWltHGHOO\W\NVLVWltVXRULXWXDtWHUDSLDVWDt
P\|VtHWlQlptMRNRtDVLDNNDDQtWDLtSDOYHOXQWXRWWDMDQtODLWWHLOODptNXWHQtWDEOHWLOODpt
WLHWRNRQHHOODtWDLtSXKHOLPHOODk 
 
/llNLQQlOOLVWHQsODLWWHLGHQsVHXUDQWDMlUMHVWHOPl 
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UULW\NVHOOltRQtNl\W|VVllQtOllNLQQlOOLVLVWltODLWWHLVWDtDQQHWXQtODLQtsj.d3010.utVHNlt
HUlLVWltP”yGLUHNWLLYHLVVltVllGHW\LVWltOllNLQQlOOLVLVWltODLWWHLVWDtDQQHWXQtODLQt
sö0d301.1ut06t�-QtHGHOO\WWlPlQtDPPDWWLPDLVHQtNl\W|QtVHXUDQWDMlUMHVWHOPlkt 
 
9HXUDQWDMlUMHVWHOPlVVltNl\WHWllQtYXQWRXWXV\ULWWlMlWtU\-QtPDOOLORPDNHWWDk 
 
3XXWWHHWsOllNLQQlOOLVLVVlsODLWWHLVVDsMDsYDDUDWLODQWHHW 
 
RDDUDWLODQWHHWptMRWNDtRYDWtMRKWDQHHWtWDLtROLVLYDWtVDDWWDQHHWtMRKWDDtSRWLODDQptNl\WWlMlQt
WDLtPXXQtKHQNLO|QtWHUYH\GHQtYDDUDQWXPLVHHQtMDtMRWNDtMRKWXYDWtODLWWHHQtWDLtVHQt
Nl\WW|RKMHLGHQtSXXWWHLVWDptWXOHHtLOPRLWWDDtOllNHDODQtWXUYDOOLVXXVytMDtNHKLWWlPLVNHVNXVt
JLPHDOOHktYRKGDVVDt.k0tPDLQLWXQtYDVWXXKHQNLO|QtRQtLOPRLWHWWDYDtKDYDLWVHPLVWDDQt
SXXWWHLVWDtJLPHDOOHtsODNLtOllNLQQlOOLVLVWltODLWWHLVWDt22t�uktJLPHDQtOLVlNVLtVDPDtLOPRLWXVt
RQtWHKWlYltYDOPLVWDMDOOHptYDOWXXWHWXOOHtHGXVWDMDOOHptPDDKDQWXRMDOOHtWDLtMDNHOLMDOOHk 
 
 
<OHLQHQsNXYDXVsSDOYHOX\NVLN|QsNl\W|VVlsROHYLVWDsOllNLQQlOOLVLVWlsODLWWHLVWD 
 
UULWWlMltNl\WWlltNDXSDOOLVLDtNXQWRXWXVYlOLQHLWlptMRWNDtRYDWtDLQDtMPyPHUNLWW\Mlkt
YXQWRXWXNVHVVDtVDDWHWDDQtNl\WWlltP\|VtRPDYDOPLVWHHQDtWHKW\MltNXQWRXWXNVHQt
DSXYlOLQHLWlptNXWHQtKDUMRLWXVNHLWWL|LWlptNRPPXQLNRLQQLQtDSXYlOLQHLWltWDLtPXLWDt
KDUMRLWXVYlOLQHLWlptMRLOWDtHLtHGHOO\WHWltMPyPHUNLQWllk 
 
UULWWlMlQtWLHWRRQtVDDWHWXWtYlOLQHULNRWtNRUMDWDDQtMDtPXXWtPDKGROOLVHWtRQJHOPDWt
YlOLQHLVW|VVltRLNDLVWDDQtYLLS\PlWWlk 

 
 

0k.1 EllNHKRLWRVXXQQLWHOPD 
 

x UULW\NVHVVltHLtMlUMHVWHWltOllNHKRLWRDptHLNltNlVLWHOOltOllNNHLWlptMRWHQtHULOOLVWlt
OllNHKRLWRVXXQQLWHOPDDtHLtROHk 

 
 

0k.. §VLDNDVytMDtSRWLODVWLHWRMHQtNlVLWWHO\tMDtWLHWRVXRMD 
 
3RWLODDQs\NVLW\LV\\GHQsVXRMDsMDsSRWLODVWLHWRMHQsOXRYXWWDPLQHQ 
 
KRtSHONNltWLHWRtWHUYH\GHQKXROORQtDVLDNNXXGHVWDtRQtODLQtPXNDDQtVDODVVDtSLGHWWlYlt
SRWLODVVDODLVXXGHQtVXRMDDPDtWLHWRktUULW\NVHQtDVLDNDVytMDtSRWLODVUHNLVWHULtRQtVDODLQHQt
VHNltWDUSHHOOLVLQtWRLPHQSLWHLQtVXRMDWWXtVHNltWHNQLVHVWLtHWWltRUJDQLVDWRULVHVWLk 
 
HDKGROOLVHWtYLUKHHOOLVHWtDVLDNDVWLHWRNLUMDXNVHWtNRUMDWDDQtDLQDtYLLS\PlWWltULLSSXPDWWDt
VLLWlptPLWHQtWLHWRtYLUKHHOOLVHVWltPHUNLQQlVWltRQtWXOOXWtLOPLkt@RWLODDQt\NVLW\LV\\GHQt
VXRMDDtWDLtPXLWDtRLNHXNVLDtMDtYDSDXNVLDtYDNDYDVWLtYDDUDQWDYLVWDt
WLHWRWXUYDORXNNDXNVLVWDtNHUURWDDQtDLQDtUHNLVWHULQSLWlMlQtWRLPHVWDtP”-QtWLHWRVXRMDy
DVHWXNVHQtPXNDLVHVWLtYLLS\PlWWltSRWLODDOOHtLWVHOOHHQtWDLtWlPlQtODLOOLVHOOHtHGXVWDMDOOHpt
NXWHQtHGXQYDOYRMDOOHtWDLtKXROWDMDOOHk 
 
§VLDNDVWLHWRMDtOXRYXWHWDDQtHWHHQSlLQtYDLQtODNLLQtSHUXVWXYDVWDtV\\VWlptDVLDNNDDQt
HULOOLVHOOltVXXOOLVHOODtWDLtNLUMDOOLVHOODtVXRVWXPXNVHOODtWDLtSRWLODDQtYDQWDyDUNLVWRRQt
DQWDPDQtWLHWRMHQtOXRYXWXVOXYDQtSHUXVWHHOODkt9XXOOLVHVWDtWLHWRMHQt
OXRYXWXVVXRVWXPXNVHVWDtWHKGllQtDLQDtHULOOLQHQtPHUNLQWltDVLDNDVDVLDNLUMRLKLQk 
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YDQWDyDUNLVWRRQtOLLWW\QHHOOltSDOYHOXQWXRWWDMDOODtRQtYHOYROOLVXXVtNLUMDWDtNDLNNLt
UDNHQWHLVHVWLtNLUMDWXWtSRWLODVDVLDNLUMDPHUNLQQlWtYDOWDNXQQDOOLVHHQtSRWLODVWLHGRQt
DUNLVWRRQtsYDQWDDQukt§VLDNDVtYRLtKDOXWHVVDDQtNLHOWlltWLHWRMHQtHGHOOHHQtOXRYXWWDPLVHQt
YDQWDySDOYHOXLGHQtNDXWWDptPXWWDtYDQWDDQtNLUMDDPLQHQtRQtDLQDtYDQWDySDOYHOXLKLQt
OLLWW\QHHQtSDOYHOXQWXRWWDMDQtODNLVllWHLQHQtYHOYROOLVXXVk 
 
EDNLLQtSHUXVWXYLVVDtRVWRSDOYHOXLVVDptNXWHQtK\YLQYRLQWLDOXHLGHQtWDLtQlLGHQt
\KWHLVW\|HOLQWHQtVHNltgHOVLQJLQtNDXSXQJLQtWLODDPLHQtVRWHySDOYHOXLGHQtRVDOWDt
UHNLVWHULQSLWlMltRQtODNLVllWHLVHVWLtSDOYHOXWtWLODQQXWtWDKRktAHNLVWHULQSLWRYDVWXXQt
NXXOXHVVDtRVWRSDOYHOXLVVDtWLODDMDOOHptHLtDVLDNNDDOODtROHtHULOOLVWltPDKGROOLVXXWWDtNLHOWllt
WDLtVDOOLDtDVLDNDVWLHWRMHQtSDODXWWDPLVWDtWLODDMDOOHk 
 
YHODQtNXQWRXWXVSDOYHOXLGHQtRVDOWDtSDOYHOXQWXRWWDMDtRQtDLQDtLWVHQlLQHQtSRWLODVytMDt
DVLDNDVWLHWRMHQtUHNLVWHULQSLWlMlptHLNltWLHWRMDtOXRYXWHWDtHWHHQSlLQtOlKHWWlYlOOHtWDLt
PXXOOHtWDKROOHtLOPDQtSRWLODDQtVXRVWXPXVWDtWDLtODNLLQtSHUXVWXYDDtV\\WlktYHODQt
NXQWRXWXNVHQtRVDOWDtODNLLQtSHUXVWXYDtV\\tYRLtROODtNXLWHQNLQtHVLPHUNLNVLtYHODQt
HVLWWlPltYHODQtNXQWRXWXVODNLLQtSHUXVWXYDtS\\QW|tVDDGDtWLHWRMDtNXQWRXWXNVHQt
HGLVW\PLVHVWlptMRVtWLHGROODtYRLtROODtYDLNXWXVWDtHWXXVSllW|NVHQtNlVLWWHO\\Qk 
 
AVLDNDVDVLDNLUMRMHQsNlVLWWHO\s\ULW\NVHQsVLVlOOl 
 
§VLDNDVDVLDNLUMRMHQtNXWHQtSRWLODVDVLDNLUMRMHQtNlVLWWHO\VVltQRXGDWHWDDQtP”-Qt\OHLVWlt
WLHWRVXRMDyDVHWXVWDtVHNltODNLDtVRVLDDOLytMDtWHUYH\GHQKXROORQtDVLDNDVWLHWRMHQt
NlVLWWHO\VWltsj1230102uktUULW\NVHVVltQRXGDWHWDDQtP\|VtYDQWDyDUNLVWRQt
WRLPLQWDPDOOHMDktUULW\NVHQtWLHWRWXUYDDtMDtWLHWRVXRMDDtRQtVXXQQLWHOWXtWlVPlOOLVHPPLQt
HULOOLVHVVltODNLVllWHLVHVVltWLHWRWXUYDVXXQQLWHOPDVVDptMRNDtHLtROHtMXONLQHQtDVLDNLUMDk 
 
UULWWlMltNl\tYlKLQWllQtNHUUDQtYXRGHVVDtWLHWRWXUYDQtMDtWLHWRVXRMDQtNHUWDXVytMDt
Wl\GHQQ\VNRXOXWXNVHQtHVLPHUNLNVLtYDQWDtH[WUDQHWLQtYHUNNRNRXOXWXNVLQDtWDLt
XONRSXROLVHQtWRLPLMDQtMlUMHVWlPlQltYHUNNRytWDLtOlVQlNRXOXWXNVHQDk 
 
UULW\NVHQtWLHWRVXRMDYDVWDDYDQDtWRLPLL-t 
 
POODtglPlOlLQHQ 
HOOD)SXKHWHUDSHXWWLHOODkIL 
16rjhj1öh62 
 
UULW\NVHOOltRQtNl\W|VVltVlKN|LQHQtSRWLODVWLHWRMlUMHVWHOPltMDt\ULW\VtRQtOLLWW\Q\WtYDQWDy
SDOYHOXLGHQtSRWLODVWLHGRQtDUNLVWRRQtsSRWLODVWLHWRYDUDQWRRQuk 
 
ELVlWLHWRMHQtRVDOWDt\ULW\NVHQtDVLDNNDLGHQtNl\WHWWlYLVVltRQtDLQDtP”-QtWLHWRVXRMDy
DVHWXNVHQtPXNDLQHQtWLHWRVXRMDVHORVWHk 

 
0k.0 9llQQ|OOLVHVWLtNHUlWWlYlQtMDtPXXQtSDODXWWHHQtKXRPLRLPLQHQ 

 
 

3DODXWWHHQsNHUllPLQHQsMDsPXLVWXWXNVHW 
 
§VLDNNDLOWDtNHUlWllQtPXXWHQtSDODXWHWWDtDLQDtNXQWRXWXVMDNVRQtSllWW\HVVlktNlKlQt
RPDYDOYRQWDVXXQQLWHOPDQtRVLRRQtNLUMDWDDQtPLWHQtMDtPLOOltYlOLQHLOOltSDODXWHWWDtRQt
NHUlWW\kt@DODXWHWWDtNHUlWllQtWHUDSLDMDNVRQtDLNDQDtVXXOOLVHVWLtMD3WDLtHULOOLVHOOlt
SDSHULORPDNNHHOODktgRLWRDtNRVNHYDtSDODXWHtNLUMDWDDQtDVLDNNDDQtWLHWRLKLQt
SRWLODVWLHWRMlUMHVWHOPllQtVLOWltRVLQtNXLQtVHtRQtKRLGRQtNDQQDOWDtROHHOOLVWDktELVlNVLt
\ULWWlMltYRLtNLUMDWDtRPDDQtNLUMDQSLWRRQtSDODXWWHHQtNDXWWDtVDDWXDtWLHWRDtDQRQ\\PLVWLt
SDOYHOXLGHQtNHKLWWlPLVHNVLkt 
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NHUYH\GHQKXROORQtDVLDNNDLOODtRQtDLQDtRLNHXVtWHKGltSRWLODDQtDVHPDVWDtMDtRLNHXNVLVWDt
DQQHWXQtODLQt2tOXYXQtPXNDLQHQtPXLVWXWXVkt@DOYHOXQWXRWWDMDQtRQtNlVLWHOWlYlt
PXLVWXWXVtDVLDQPXNDLVHVWLtMDtVLLKHQtRQtDQQHWWDYDtNLUMDOOLQHQtYDVWDXVtNRKWXXOOLVHVVDt
DMDVVDtPXLVWXWXNVHQtWHNHPLVHVWlktRDVWDXVtRQtSHUXVWHOWDYDtDVLDQtODDGXQtHGHOO\WWlPlOOlt
WDYDOODk 
 
HXLVWXWXNVHQtWHNHPLQHQtHLtUDMRLWDtDVLDNNDDQtRLNHXWWDtWHKGltVDDPDVWDDQtSDOYHOXVWDt
NDQWHOXDtYDOYRYDOOHtYLUDQRPDLVHOOHptHOLtDOXHKDOOLQWRYLUDVWROOHtWDLtRDOYLUDOOHk 

 
 

2k 8PDYDOYRQQDQtULVNLHQKDOOLQWD 
 
 

2k.t@DOYHOX\NVLN|QtULVNLHQKDOOLQQDQtYDVWXXWptULVNLHQtWXQQLVWDPLQHQtMDtDUYLRLPLQHQ 
 
UULWWlMlOOltRQtYHOYROOLVXXVtLOPRLWWDDtSDOYHOXQMlUMHVWlMlOOHtMDtYDOYRQWDYLUDQRPDLVHOOHt
sDOXHKDOOLQWRYLUDVWRtWDLtRDOYLUDut\ULWWlMlQtRPDVVDtWDLtWlPlQtDOLKDQNNLMDQtWRLPLQQDVVDt
LOPHQQHHWtDVLDNDVytMDtSRWLODVWXUYDOOLVXXWWDtROHQQDLVHVWLtYDDUDQWDYDWtHSlNRKGDWtVHNlt
DVLDNDVytMDtSRWLODVWXUYDOOLVXXWWDtYDNDYDVWLtYDDUDQWDQHHWtWDSDKWXPDWptYDKLQJRWtWDLt
YDDUDWLODQWHHWtVHNltPXXWtVHOODLVHWtSXXWWHHWptMRLWDtUULWWlMltHLtROHtN\HQQ\WtWDLtHLtN\NHQHt
NRUMDDPDDQtRPDYDOYRQQDOOLVLQtWRLPLQktSOPRLWXVYHOYROOLVXXWWDtHLtROHptPLNlOLtUULWWlMlt
N\NHQHHtRPDWRLPLVHVWLtNRUMDDPDDQtSXXWWHHWtWDLtXKNDDYDWtSXXWWHHWtLWVHQlLVHVWLtRPLOODt
WRLPLOODDQk 

 
7RLPLQWDsSRLNNHXVsMDsKlLUL|WLODQWHLVVDsVHNlsWRLPLQWDRKMHHWsQlLKLQs
WLODQWHLVLLQ 
 
9lNLYDOWDWLODQWHHW 
 
UULWWlMltS\UNLLtHKNlLVHPllQtYlNLYDOWDWLODQWHLWDtWXQQLVWDPDOODtSRWHQWLDDOLVHWt
YlNLYDOWDXKNDWLODQWHHWtPDKGROOLVLPPDQtDLNDLVLQtHWXNlWHHQktUULW\NVHQtWDLtUULWWlMlQt
WRLPLQWDWDSDDQtHLtNXXOXtYlNLYDOWDtPLVVllQtPXRGRVVDktNLODQWHHQtUDXKRLWWDPLVHNVLt
Nl\WHWllQtDLQDtPXLWDtNHLQRMDkt§VLDNNDLGHQtWDLtUULWWlMlQtWXUYDOOLVXXGHQtQLLQt
HGHOO\WWlHVVltUULWWlMltRQtYHOYROOLQHQtNXWVXPDDQtSDLNDOOHtSROLLVLQtUDWNDLVHPDDQt
YlNLYDOODQtXKNDQtWDLtVHOYLWWlPllQtMRtWDSDKWXQXWWDtYlNLYDOWDDk 
 
7DSDWXUPDWLODQWHHW 
 
UULW\NVHOOltRQtHULOOLQHQtSRWLODVYDNXXWXVODLQtPXNDLQHQtSRWLODVYDNXXWXVptMRNDtNDWWDDt
KRLWRWLODQWHLVVDtWDSDKWXQHHWtWDSDWXUPDWktPGHOO\W\NVHQltRQptHWWltWDSDWXUPDtWDSDKWXXt
KRLWRytWDLtWXWNLPXVWLODQWHHQt\KWH\GHVVlk 

 
6lKN|NDWNRWsMDsPXXWsSRLNNHXNVHOOLVHWsWLODQWHHW 
 
UULW\NVHVVltRQtDVLDNDVWXUYDOOLVXXGHQtHGHOO\WWlPlWtYlOLQHHWtMDtRVDDPLQHQtYlOLQHLGHQt
Nl\WW||QtP\|VtVlKN|NDWNRWLODQWHHVVDktUULW\NVHOOltRQtMDWNXYDQtSRWLODVWXUYDOOLVXXGHQt
HGHOO\WWlPltYDUDVWRtNULLWWLVLltKRLWRytMDtKRLYDWDUSHLWDtWDLtWDUYLNNHLWDptMRWWDtKRLWRtWDLt
NXQWRXWXVtYRLGDDQtP\|VtSRLNNHXVytWDLtKlLUL|WLODQWHHVVDtNHVNH\WWllt
DVLDNDVWXUYDOOLVHOODtWDYDOODk 
 

2k0 ALVNLHQKDOOLQQDQtNHLQRWtMDtWRLPLQQDVVDtLOPHQHYLHQtHSlNRKWLHQtMDtSXXWWHLGHQtNlVLWWHO\ 
 

)XYDXVsPHQHWWHO\VWldsMROODsHSlNRKGDWsNRUMDWDDQ 
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PSlNRKWLHQtNRUMDDPLQHQtRQtOlKW|NRKWDLVHVWLtUULWWlMlQtsODLQtPXNDLVHQt
YDVWXXKHQNLO|QutLWVHQVltYDVWXXOODkt§VLDNDVytMDtSRWLODVWXUYDOOLVXXWWDtKHLNHQWlYlWt
HSlNRKGDWtWRLPLQQDVVDtWDLtODLWWHLVWRLVVDtNRUMDWDDQtYlOLWW|PlVWLk 
 
HDKGROOLVWHQt§OLKDQNNLMRLGHQtWRLPLQQDVVDtKDYDLWXLVWDtHSlNRKGLVWDtS\\GHWllQtVHOYLW\Vt
DOLKDQNNLMDOWDtVHNltYDDGLWDDQtKDYDLWWXMDtSXXWWHLWDtNRUMDWWDYDNVLkt
YRUMDXVWRLPHQSLWHLGHQtWRWHXWXPLVWDtYDOYRWDDQk 
 
 
9DOYRQWDYLUDQRPDLVHQsDQWDPDsRKMDXVsMDsSllW|NVHW 
 
@DOYHOX\NVLN|QtRPDYDOYRQWDVXXQQLWHOPDDtWHKWlHVVltMDtPXXWHWWDHVVDtRQtRWHWWDYDt
KXRPLRRQtYDOYRQWDYLUDQRPDLVWHQtDQWDPDtRKMDXVtMDtSllW|NVHWk 
 
NlKlQtNRKWDDQtNLUMDWDDQptPLWltPXXWRNVLDtYLUDQRPDLVWHQtDQWDPDQtRKMDXNVHQtWDLt
SllW|VWHQtSHUXVWHHOODtRQtWHKW\ptMRVtRKMDXVWDtRQtVDDWXk 
 
NlWltVXXQQLWHOPDDtODDGLWWDHVVDtYLUDQRPDLVWHQtDQWDPDDtRKMDXVWDtWDLtWRLPLQWDDt
NRVNHYLDtSllW|NVLltHLtROHtROOXWk 

 
 
2k2tALVNLHQKDOOLQQDQtVHXUDQWDptUDSRUWRLQWLtMDtRVDDPLVHQtYDUPLVWDPLQHQ 
 

)XQWRXWXNVHQsW\\SLOOLVHWsULVNLWsMDsUDSRUWRLQWL 
 
YXQWRXWXNVHQtVXXULPPDWtULVNLWtOLLWW\YlWtW\\SLOOLVHVWLtOLLNNXPLVHHQpt
VLLUW\PlWLODQWHLVLLQptUXRNDDQtWXWXVWXPLVHHQtMDtWDYRLWWHLGHQtVDDYXWWDPDWWDtMllPLVHHQt
HULQlLVLVWltV\LVWlkt 
 
SWVHtKRLGRVWDtDLKHXWXYDWtULVNLWtRYDWtXVHLQtYlKlLVLlptPXWWDtHLYlWtROHPDWWRPLDktALVNHMlt
VLVlOW\\tHULW\LVHVWLtPDKGROOLVLDtDOOHUJLVLDtUHDNWLRLWDtDLKHXWWDYLHQtDLQHLGHQtNlVLWWHO\\Qt
VHNltDVLDNNDLGHQtNDQVVDtHWWltKRLWRDtDQWDYDQtUULWWlMlQtQlN|NXOPDVWDk 
 
UULWWlMltWHNHHtULVNHMltYDVWDDYDWtWDUYLWWDYDWtPXXWRNVHWtWlKlQt
RPDYDOYRQWDVXXQQLWHOPDDQk 
 
fQIHNWLRLGHQsWRUMXQWDVXXQQLWHOPDseWDUWXQWDWDXWLODLQs7ks�r 

 
NDUWXQWDXWLODLQt.jt�-QtPXNDDQtWHUYH\GHQKXROORQtSDOYHOXQWXRWWDMDOODtRQtROWDYDt
LQIHNWLRLGHQtWRUMXQWDVXXQQLWHOPDktNRLPLQWD\NVLN|VVltQRXGDWHWDDQtNgE-Qt
LQIHNWLRLGHQtWRUMXQWDRKMHLGHQtWDYDQRPDLVLDtYDURWRLPLDktNDYDQRPDLVHWtYDURWRLPHWt
RYDWtOXHWWDYLVVDtWlOOltVLYXOODkt9LYXQtVLVlOW|tWDOOHQQHWDDQtP\|VtHULOOLVHQlt@,J-QltWDLt
WXORVWHHQDtNl\WHWWlYlNVLtVLOWltYDUDOWDptHWWltYHUNNRVLYXtHLtROHtWRLPLQQDVVDk 
 

 
/lKHOWlsSLWLsnWLODQWHHWsMDsPXLGHQsYDDUDWLODQWHLGHQsNlVLWWHO\ 
 
UULW\NVHVVltNLUMDWDDQtYDDUDWDSDKWXPDWt\O|Vt\ULW\NVHQtSRWLODVWLHWRMlUMHVWHOPlVWlt
O|\W\YllQt\KWHLVHHQtWLODDQk 
RDDUDWDSDKWXPLLQtHLtNLUMDWDtSRWLODLGHQtWDLtDVLDNNDLGHQtKHQNLO|WLHWRMDkt
RDDUDWDSDKWXPDNLUMDXNVHWtHLYlWtNRUYDDtDVLDNDVNRKWDLVLDtSRWLODVytMDt
DVLDNDVDVLDNLUMDPHUNLQW|MlptYDDQtRYDWtWl\GHQWlYLltWLHWRMDtHVLPHUNLNVLtUULWWlMlQt
WDSDWXUPDYDNXXWXVWDtWDLtULVNLHQtHKNlLV\ltYDUWHQk 
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UULWWlMltNHUWDDtNLUMDDPDQVDtYDDUDWDSDKWXPDWtSlLYLWWlHVVllQt
RPDYDOYRQWDVXXQQLWHOPDDkt 

 
 
2k6tRDOPLXVytMDtMDWNXYXXGHQKDOOLQWD 
 

UULWWlMltYDVWDDtKHQNLO|NRKWDLVHVWLt\ULW\NVHQVltYDOPLXVytMDtMDWNXYXXGHQKDOOLQQDVWDtMDt
YDOPLXVytMDtMDWNXYXXVVXXQQLWHOPDVWDk 

 
6k 8PDYDOYRQWDVXXQQLWHOPDQtWRLPHHQSDQRptMXONDLVHPLQHQptWRWHXWXPLVHQtVHXUDQWDtMDt

SlLYLWWlPLQHQ 
 
6k.tNRLPHHQSDQR 
 

§MDQWDVDLQHQtRPDYDOYRQWDVXXQQLWHOPDtRQtUULWWlMlQtLWVHQVltODDWLPDtMDtVDDWDYLOODt
NDLNHQtDLNDDt\ULW\NVHQtNRWLVLYXLOWDkt8PDYDOYRQWDVXXQQLWHOPDQtPXXWRNVHWtWHKGllQtMDt
SlLYLWHWllQtYHUNNRRQtWDUSHHQtPXNDDQk 

8PDYDOYRQWDVXXQQLWHOPDDQtWHKG\WtPXXWRNVHWtRWHWDDQtUULWWlMlQtDUNHHQtMDt
Nl\WlQW|LKLQk 

 
6k0 KXONDLVHPLQHQptWRWHXWXPLVHQtVHXUDQWDtMDtSlLYLWWlPLQHQ 

 
8PDYDOYRQWDVXXQQLWHOPDtRQtQlKWlYLOOlt\ULW\NVHQtYHUNNRVLYXLOODkt9XXQQLWHOPDDQt
NLUMDWDDQtYLLPHLVLQtSlLYl\VptMROORLQtVXXQQLWHOPDDtRQtPXXWHWWXptMRWWDtDVLDNNDLGHQt
VDDWDYLOODtRQtDLQDtVXXQQLWHOPDQtXXVLQtYHUVLRkt8PDYDOYRQWDVXXQQLWHOPDtRQtODDGLWWDYDt
VlKN|LVHVWLk 
 
UULWWlMltYDUPLVWDDtLWVHtRPDYDOYRQWDVXXQQLWHOPDQtOLVllPLVHQt\ULW\NVHQtYHUNNRVLYXLOOHk 

8PDYDOYRQWDVXXQQLWHOPDQtKDYDLQQRWtMDtSlLYLW\NVHWtNlVLWHOOllQtMDtMXONDLVWDDQtKHWLt
WDUSHHQtPXNDDQtWDLtNXQtRPDYDOYRQWDVXXQQLWHOPDQtVHXUDQWDDtPXXWRLQtWRWHXWHWDDQk 

 
 
 

AOOHNLUMRLWXVdsDLNDsMDsSDLNND 
 
PVSRRVVDt2.k.1k010ö 
POODtglPlOlLQHQ 


